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 (see note 2)   (Revised)  (Revised)
Assets Note 2005 2005  2004  2003 
  (in million US$) (in million Baht) 
Current assets      
Cash and cash equivalents 5 79.15 3,250.65 886.00 3,960.35
Current investments  0.24 10.00 1.53 102.05
Trade accounts receivable 6 9.75 400.60 840.64 1,077.32
Short-term loans to and 
 amounts due from related parties 

 
4 3.48 142.94 5,553.64 1,146.71

Inventories 7, 13 633.89 26,034.67 30,737.92 32,172.65
Prepaid excise tax  37.83 1,553.55 1,971.91 3,920.77
Other current assets 8 24.50 1,006.22 1,556.11 1,171.92
Total current assets  788.84 32,398.63 41,547.75 43,551.77
      
Non-current assets      
Other long-term investments, net 9 0.03 1.27 1,110.67 10.83
Property, plant and equipment, net 10, 13, 16 1,175.89 48,294.95  45,950.19 47,193.14
Intangible assets, net 11 6.39 262.20  233.59 230.54
Other non-current assets, net 12 6.19 254.33  279.24 519.69
Total non-current assets  1,188.50 48,812.75  47,573.69 47,954.20
       
Total assets 1 1,977.34 81,211.38  89,121.44 91,505.97
 
 

The accompanying notes are an integral part of these consolidated financial statements. 
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 (see note 2)   (Revised)  (Revised)
Liabilities and shareholders’ equity Note 2005 2005  2004  2003 
  (in million US$) (in million Baht) 
Current liabilities      
Bank overdrafts and short-term 
 loans from financial institutions 

 
13 956.88 39,300.15 44,720.15 46,802.90

Trade accounts payable  36.63 1,504.62 1,797.93 2,373.85
Current portion of long-term loan 13 26.46 1,086.60 1,320.00 10,172.60
Short-term loans from and 
 amounts due to related parties 

 
4 0.93 38.34 562.14 1,625.40

Income tax payable  61.27 2,516.30 2,935.85 2,131.34
Other current liabilities 14 126.73 5,204.98 3,186.98 3,350.93
Total current liabilities  1,208.90 49,650.99 54,523.05 66,457.02
      
Non-current liabilities      
Long-term loan 13 - - 1,086.60 - 
Other non-current liabilities  4.73 194.36 149.23 112.86
Total non-current liabilities  4.73 194.36 1,235.83 112.86
Total liabilities 1 1,213.63 49,845.35 55,758.88 66,569.88
      
Shareholders’ equity      
Share capital 15, 26     
    Authorised share capital  706.09 29,000.00 22,000.00 22,000.00
    Issued and paid-up share capital  535.66 22,000.00 22,000.00 22,000.00
Difference arising from common 
 control transactions 

 
1 (389.07) (15,979.27) (6,609.86) (4,682.79)

Currency translation reserve 16 (0.13) (5.34) - - 
Fair value and revaluation reserve 10, 16 160.33 6,584.74 6,699.30 6,452.97
Retained earnings      

Appropriated to legal reserve 16 27.03 1,110.00 2.50 - 
Unappropriated  429.89 17,655.90 11,270.62 938.39

Total equity attributable to the 
Company 

 
763.71 31,366.03 33,362.56 24,708.57

Equity not attributable to the Company 1, 17 - - - 227.52
Total shareholders’ equity 1 763.71 31,366.03 33,362.56 24,936.09
Total liabilities and shareholders’  

equity 
 

1,977.34 81,211.38 89,121.44 91,505.97
 

The accompanying notes are an integral part of these consolidated financial statements. 
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 (see note 2)   (Revised)  (Revised)
 Note 2005 2005  2004  2003 
  (in million US$) (in million Baht) 

expenses  407.04 16,717.71 15,901.02 15,182.09

 

 

       
Revenues 4      
Revenue from sales  2,242.24 92,091.21  90,126.26 91,629.74
Interest income  1.52 62.23  14.85 447.33
Other income  5.47 224.70  478.46 1,108.32
Total revenues  2,249.23 92,378.14  90,619.57 93,185.39
       
Expenses 4      
Cost of sales  1,537.42 63,143.48  63,603.13 66,829.93
Selling and administrative expenses 19 304.77 12,516.95  11,115.42 11,173.37
Total expenses  1,842.19 75,660.43  74,718.55 78,003.30
       
Profit before interest and income tax       

Interest expense 4 (38.84) (1,595.39)  (1,740.31) (2,781.93)
Income tax expense  (114.75) (4,712.95)  (4,492.14) (3,339.93)
Net profit before the portion not       

attributable to the Company  253.45 10,409.37 9,668.57 9,060.23
Net  profit (loss) not attributable to the      

Company 1, 17 - - (748.89) 2,132.35
Net profit 1 253.45 10,409.37 10,417.46 6,927.88
      
Earnings per share (Baht)      
Based on net profit before the portion not  

attributable to the Company 
 

1, 20 0.01 0.47 0.44 0.41
Based on net profit 1, 20 0.01 0.47 0.47 0.31

The accompanying notes are an integral part of these consolidated financial statements. 
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    Retained earnings    
 

Note 

Issued and 
paid-up 

share capital  

Difference 
arising from 

common 
control 

transactions  

Currency 
translation 

reserve 

 Fair value 
and 

revaluation 
reserve 

 

Legal 
reserve Unappropriated 

Total equity 
attributable 

to the 
Company 

 Equity not 
attributable 

to the 
Company 

 
Total 

shareholder
s’ equity 

(2004 and 2003: revised)  (in million Baht) 
Balance at 1 January 2003 1 - 31,747.54 - - - - 31,747.54 579.10 32,326.64 
Share capital increase 15 22,000.00 - - - - - 22,000.00 - 22,000.00 
Surplus on revaluation of assets 10, 16 - - - 6,453.00 - - 6,453.00 0.34 6,453.34 
Unrealised loss on investment  - - - (0.03) - - (0.03) - (0.03) 
Net profit for the year 1 - 5,989.49 - - - 938.39 6,927.88 2,132.35 9,060.23 
Dividend payments of subsidiaries 

before common control transactions 1 - (7,635.07) - - - - (7,635.07) - (7,635.07) 
Reduction of share capital in 

subsidiaries before common control 
transactions 1 - (25,510.00) - - - - (25,510.00) - (25,510.00) 

Increase in share capital in subsidiaries 
before common control transactions 1 - 7,068.00 - - - - 7,068.00 - 7,068.00 

Equity contributions from shareholders 1 - 22,291.87 - - - - 22,291.87 - 22,291.87 
Equity distributions not attributable to 

the Company 1 - - - - - - - (2,484.27) (2,484.27) 
Consideration paid to shareholders of 

subsidiaries for common control 
transactions 1 - (38,634.62) - - - - (38,634.62) - (38,634.62) 

Balance at 31 December 2003  22,000.00 (4,682.79) - 6,452.97 - 938.39 24,708.57 227.52 24,936.09 
 
 
 

 
 

 
The accompanying notes are an integral part of these consolidated financial statements. 
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    Retained earnings    
 

Note 

Issued and 
paid-up 

share capital  

Difference 
arising from 

common 
control 

transactions

 
Currency 
translation 

reserve  

Fair value 
and 

revaluation 
reserve 

 

Legal 
reserve Unappropriated 

Total equity 
attributable 

to the 
Company 

 Equity not 
attributable 

to the 
Company 

 
Total 

shareholder
s’ equity 

  (in million Baht) 
Balance at 1 January 2004 1 22,000.00 (4,682.79) - 6,452.97 - 938.39 24,708.57 227.52 24,936.09 
Dividend payments of subsidiaries 

before common control transactions 1 - 
 

(2,009.80) - - - - 
 

(2,009.80) - 
 

(2,009.80) 
Surplus on revaluation of assets 10, 16 - - - 246.30 - - 246.30 0.08 246.38 
Reversal of unrealised loss on 

investment  - 
 

- - 0.03 - - 
 

0.03 - 
 

0.03 
Appropriation to legal reserve 16, 21 - - - - 2.50 (2.50) - - - 
Net profit (loss) for the year 1 - 82.73 - - - 10,334.73 10,417.46 (748.89) 9,668.57 
Equity contributions not attributable to 

the Company 1 - - - - - - - 521.29 521.29 
Balance at 31 December 2004  22,000.00 (6,609.86) - 6,699.30 2.50 11,270.62 33,362.56 - 33,362.56 
Consideration paid to shareholders of 

subsidiaries for common control 
transactions 1 - 

 
 

(9,646.00) - - - - 

 
 

(9,646.00) - 

 
 

(9,646.00) 
Currency translation reserve  - - (5.34) - - - (5.34) - (5.34) 
Surplus on revaluation 10, 16 - - - (114.48) - - (114.48) - (114.48) 
Unrealised loss on investment  - - - (0.08) - - (0.08) - (0.08) 
Appropriation to legal reserve 16, 21 - - - - 1,107.50 (1,107.50) - - - 
Dividend payments of the Company 21 - - - - - (2,640.00) (2,640.00) - (2,640.00) 
Net profit for the year 1 - 276.59 - - - 10,132.78 10,409.37 - 10,409.37 
Balance at 31 December 2005  22,000.00 (15,979.27) (5.34) 6,584.74 1,110.00 17,655.90 31,366.03 - 31,366.03 
 

 
The accompanying notes are an integral part of these consolidated financial statements. 
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 (see note 2)   (Revised)  (Revised)
 Note 2005 2005  2004  2003 
 (in million US$) (in million Baht) 
Cash flows from operating activities      
Net profit  253.45 10,409.37 10,417.46 6,927.88
      
Adjustments for      
Depreciation and amortisation  104.26 4,282.22 4,294.29 4,110.95
Loss on land revaluation  - - 110.99 57.39
Allowance for obsolete inventories  3.97 162.90 33.69 39.53
Allowance for declining in value of      

investments  (0.04) (1.46) 2.19 3.60
(Gain) Loss on sales of long-term 

investments 
 

(0.02) (0.93) 411.09 49.57
Allowance for impairment loss on      

equipment  0.02 0.92 - - 
(Gain) Loss on sales and disposal      

of property, plant and equipment  (0.32) (13.26) 28.30 66.37
Unrealised (gain) loss on exchange rate  (0.24) (9.89) (13.29) 6.09
Net profit (loss) not attributable to the      

Company 1 - - (748.89) 2,132.35
Provisions  1.72 70.83 - - 
Interest income  (1.52) (62.23) (14.85) (447.33)
Interest expense  38.85 1,595.39 1,740.31 2,781.93
Income tax expense  114.75 4,712.95 4,492.14 3,339.93
Profit from operating activities before 

changes in operating assets and liabilities 514.88 21,146.81 20,753.43 19,068.26
      
Changes in operating assets and liabilities      
Decrease in trade accounts receivable  10.72 440.23 236.67 1,873.76
(Increase) Decrease in amounts  
 due from related parties 

 
122.57 5,033.87 (4,659.92) 1,472.43

Decrease in inventories  110.55 4,540.34 1,401.04 3,977.01
Prepaid excise tax  10.19 418.36 1,948.85 (210.28)
(Increase) Decrease in other current assets  13.44 552.13 (386.88) (80.37)
Decrease in trade accounts payable  (7.11) (291.85) (562.62) (549.31)
Increase (Decrease) in amounts  
 due to related parties 

 
(5.96) (244.84) 54.67 (143.01)

Increase in other current liabilities  49.33 2,026.01 18.00 60.00
Increase (Decrease) in other non-current 

liabilities 
 

(0.63) (25.71) 36.37 (178.17)
Cash generated from the operations  817.98 33,595.35 18,839.61 25,290.32
      
Income taxes paid  (124.97) (5,132.50) (3,687.63) (1,836.42)

 Net cash provided by operating activities  693.01 28,462.85 15,151.98 23,453.90
 
 

The accompanying notes are an integral part of these consolidated financial statements. 
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 (see note 2)   (Revised)  (Revised)
 Note 2005 2005  2004  2003 
 (in million US$) (in million Baht) 
Cash flows from investing activities      
Interest received  1.47 60.22 15.56 453.36
(Increase) Decrease in current investments  (0.21) (8.47) 100.52 250.58
Decrease in short-term loans to  
 related parties 

 
9.18 376.84 252.99 8,919.70

Decrease in other short-term loan receivable  - - 2.00 192.47
Consideration paid to shareholders of 

subsidiaries for common control 
transactions 

 
 

1 (234.86) (9,646.00) - (38,634.62)
Acquisition of other long-term investments  - - (1,766.91) (914.06)
Proceeds from sales of other long-term 

investments 
 

27.07 1,111.71 253.81 3,321.95
Acquisition of property, plant and equipment  (175.80) (7,220.15) (3,070.85) (3,060.83)
Proceeds from sales of property, plant and 

equipment 
 

13.42 551.26 173.92 855.67
Acquisition of intangible assets  (1.79) (73.56) (33.65) (62.38)
Decrease in other non-current assets  0.23 9.63 223.74 27.13
Net cash used in investing activities (361.29) (14,838.52) (3,848.87) (28,651.03)
      
Cash flows from financing activities      
Interest paid  (38.84) (1,595.38) (1,772.25) (2,791.30)
Increase (Decrease) in bank overdrafts and 

short-term loans from financial institutions
 

(131.97) (5,420.00) (2,082.76) 40,572.03
Decrease in short-term loans from related 

parties 
 

(6.79) (278.96) (1,117.94) (12,522.42)
Increase (Decrease) in other short-term loan 

payable 
 

- - (150.00) 100.00
Decrease in long-term loans  (32.14) (1,320.00) (7,766.00) (33,254.38)
Proceeds from issuance of share capital 15 - - - 22,000.00
Reduction of share capital of subsidiaries 

before common control transactions 
 

1 - - - (25,510.00)
Increase in share capital in subsidiaries 

before common control transactions 
 

1 - - - 7,068.00
Dividend payments of subsidiaries  
 before common control transactions 

 
1 - - (2,009.80) (7,635.07)

Dividend payments of the Company 21 (64.28) (2,640.00) - - 
Equity contributions (distributions)  
 not attributable to the Company 

 
1 - - 521.29 (2,484.27)

Equity contributions from shareholders 1 - - - 22,291.87
Net cash provided by (used in) financing 

activities 
 

(274.02) (11,254.34) (14,377.46) 7,834.46
Currency translation reserve 16 (0.12) (5.34) - - 
Net increase (decrease) in cash and cash 

equivalents 57.58 2,364.65 (3,074.35) 2,637.33
Cash and cash equivalents at 1 January  21.57 886.00 3,960.35 1,323.02
Cash and cash equivalents at 31 December     5 79.15 3,250.65 886.00 3,960.35

 
The accompanying notes are an integral part of these consolidated financial statements. 
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These notes form an integral part of the consolidated financial statements. 
 
The consolidated financial statements were authorised for issue by the directors on 27 March 2006. 
 

1 General information and business restructuring 
 
General information 
Thai Beverage Public Company Limited, the “Company”, was incorporated and registered as a 
public company in Thailand on 29 October 2003.  The registered office of the Company is at 14 
Vibhavadi Rangsit Road, Chomphon, Chatuchak, Bangkok.   On 8 July 2005, the Extraordinary 
Meeting of Shareholders of the Company No. 1/2005 unanimously approved to change the 
Company’s name to “Thai Beverage Public Company Limited”. 
 
The principal activities of the Company and its subsidiaries, the “Group”, are the production, 
distribution and marketing of alcoholic and non-alcoholic beverages, industrial alcohol and other 
by-products. 
 
The Group primarily operates in Thailand and employs 19,932 employees as of 31 December 2005 
(2004: 22,017, 2003: 20,960). The employee costs of the Group for the year ended 31 December 
2005 amounted to Baht 3,986.10 million (2004: Baht 3,645.97 million, 2003: Baht 3,339.69 
million). 
 
Business restructuring 
The Company was formed in 2003 to combine the separate beverages businesses of the ultimate 
controlling shareholder group, the Siriwadhanabhakdi family, which were held as part of the 
operations of 69 separate companies, into a single group of companies. Of these, 65 businesses 
were transferred between 2003 and 2004 and four businesses were transferred during 2005.  
Pursuant to the restructuring these businesses were under the common control of the ultimate 
controlling shareholder of the Company. 
 
As the same ultimate controlling shareholder controlled the businesses and operations transferred to 
the Company both before and after the restructuring, the consolidated financial statements have 
been prepared on the basis of a business combination involving entities and businesses under 
common control. Accordingly, the transfer of businesses and operations has been accounted for in a 
manner similar to a pooling of interests and the assets, liabilities and contingent liabilities 
transferred have been accounted for at book values.  
 
The consolidated balance sheets have been prepared to present assets and liabilities as if the 
restructuring had been completed as of the beginning of 2003. Therefore, the consolidated financial 
statements for the years ended 31 December 2003 and 2004 have been revised to include the assets, 
liabilities and operations of the businesses transferred during 2005. The assets and liabilities 
transferred have been stated at their carrying values, after adjusting for intercompany transactions 
and transactions with the ultimate controlling shareholder. The consolidated statements of income 
and cash flows include the results of operations and cash flows as if the businesses and operations 
had been transferred at the beginning of 2003.  
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Transfer of businesses that are now subsidiaries of the Company 
At the beginning of 2003 the total book value of the net assets of the businesses combined of Baht 
31,747.54 million was recorded as “Difference arising from common control transactions”. This 
was recognised in the statements of changes in shareholders’ equity as a separate component of 
shareholders’ equity.  The consideration paid to the common ultimate controlling shareholder 
during 2003 of Baht 38,634.62 million (primarily comprised of cash and cash equivalents) was 
deducted from this Difference.  Net profit for the period 2003 attributable to the entities transferred 
prior to the restructuring of Baht 5,989.49 million resulted in an increase in the “Difference arising 
from common control transactions” as it was attributable to the shareholders of those entities prior 
to restructuring but was contributed to the Company upon restructuring. 
 
During 2003, prior to being transferred to the Company, certain businesses, now subsidiaries of the 
Company, approved the payment of dividends to shareholders totalling Baht 7,635.07 million 
(comprised of cash and cash equivalents), which resulted in a reduction in the “Difference arising 
from common control transactions”. 

 
During 2003, prior to being transferred to the Company, certain companies, now subsidiaries of the 
Company, underwent capital restructuring through share capital reduction, and returned a total of 
Baht 25,510.00 million to their shareholders (comprised of cash and cash equivalents), which 
resulted in a reduction in the “Difference arising from common control transactions”.  Similarly, 
certain companies, now subsidiaries of the Company, received a share capital injection totalling 
Baht 7,068.00 million, which resulted in an increase in the “Difference arising from common 
control transactions”. 
 
Also during 2003, prior to being transferred to the Company, certain companies, now subsidiaries 
of the Company, had transactions with the ultimate controlling shareholder of the Company as part 
of the ultimate controlling shareholder’s financial management of the businesses before the Group 
was formed. Upon consolidation these transactions are reflected as equity contributions from 
shareholders, totalling Baht 22,291.87 million (comprised of cash and cash equivalents), which 
resulted in an increase in the “Difference arising from common control transactions”. This 
contribution was consequent to equity distributions of the same amount, which occurred prior to 
2003, which are included in the balance of the “Difference arising from common control 
transactions” at the beginning of 2003. 
 
During 2004, prior to being transferred to the Company, certain businesses, now subsidiaries of the 
Company, approved the payment of dividends to shareholders totalling Baht 2,009.80 million, 
which resulted in a reduction in the “Difference arising from common control transactions”.  Net 
profit for the period 2004 attributable to these entities transferred prior to being transferred to the 
Company of Baht 82.73 million resulted in an increase in the “Difference arising from common 
control transactions” as it was attributable to the shareholders of those entities prior to restructuring 
but was contributed to the Company upon restructuring. 
 
During 2005, further consideration was paid to the ultimate controlling shareholder of Baht 
9,646.00 million (primarily comprised of cash and cash equivalents) for the transfers of the four 
businesses and was deducted from the “Difference arising from common control transactions”.  Net 
profit for the period 2005 attributable to these entities transferred prior to being transferred to the 
Company of Baht 276.59 million resulted in an increase in the “Difference arising from common 
control transactions” as it was attributable to the shareholders of those entities prior to restructuring 
but was contributed to the Company upon restructuring. 
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The balance of the “Difference arising from common control transactions”, which is shown as a 
reduction in shareholders’ equity, as a separate component in the consolidated and the Company’s 
balance sheets as at 31 December 2005, represents the total excess of the consideration paid for the 
entities and businesses transferred over the book value of the net assets transferred at the dates of 
transfer. 

 
Transfer of businesses from companies outside the Group 
During 2003, as part of the business restructuring, some assets, liabilities and operations of certain 
beverages businesses were transferred from companies outside the Group, but under the common 
control of the ultimate controlling shareholder of the Company, to companies which are now 
subsidiaries within the Group.  These transactions are also recognised as business combinations 
involving businesses under common control and have been accounted for in a manner similar to a 
pooling of interests, whereby the assets, liabilities and contingent liabilities have been accounted for 
at book values.  
 
In preparing the consolidated financial statements, those assets, liabilities, revenues and expenses 
that are clearly applicable to the businesses and operations transferred are included in the 
consolidated financial statements and are stated at their carrying values, after adjusting for 
intercompany transactions and transactions with the ultimate controlling shareholder. Expenses for 
which the specific identification method was not practical have been allocated on a percentage of 
sales basis. Management believes that this is a reasonable basis of estimating what the expenses 
would have been on a stand alone basis.  
  
As at 31 December 2003, some assets and liabilities clearly applicable to these beverage businesses 
transferred to the Group had not yet been formally transferred to the Group.  The transfers were 
formally completed during 2004.  The portion of net assets not formally transferred to the Group as 
at 31 December 2003 is included in the consolidated net assets in the consolidated balance sheet as 
at 31 December 2003 but disclosed separately as “Equity not attributable to the Company” to arrive 
at total equity.  The profits or losses derived by these businesses prior to their formal transfer to the 
Group were retained by the transferor companies and were not subsequently contributed to the 
Group.  The financial results of these businesses prior to their transfer to the Group have been 
included in income and expenses in the consolidated statements of income, to facilitate comparison 
of the consolidated income and expenditure between the financial periods presented, but are then 
disclosed separately as “Net profit (loss) not attributable to the Company” to arrive at the “Net 
profit attributable to the Company”, being the net profit attributable to shareholders of the Company 
by virtue of their shareholding in the Company.   
 
The movements in “Equity not attributable to the Company”, presented in the Consolidated 
Statement of Changes in Shareholders’ Equity, include the net profit (loss) not attributable to the 
Company of Baht 2,132.35 million and Baht (748.89) million for the years ended 31 December 
2003 and 2004, respectively. The item also includes equity distributions made by the businesses 
before being wholly transferred to the Group of Baht 2,484.27 million and equity contributions 
received of Baht 521.29 million for the years ended 31 December 2003 and 2004, respectively.  As 
at 31 December 2004 all assets and liabilities applicable to the businesses transferred had been 
formally transferred, therefore all consolidated net assets were attributable to the Company. 
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These beverages businesses were transferred to and from the following companies: 

 
Business transferred from  Business transferred to 
   
Wattanapat Trading Co., Ltd  Thipchalothorn Co., Ltd. & Krittayabun Co., Ltd. 
B.T.C.L. Trading PCL.  Thipchalothorn Co., Ltd. & Krittayabun Co., Ltd. 
Praserdsuk Karnsura Co., Ltd.  Num Nakorn Co., Ltd. 
Peampolkanka Co., Ltd.  Num Thurakij Co., Ltd. 
Parksiri Co., Ltd.  Num Kijjakarn Co., Ltd. 
Yingmitr Co., Ltd.  Num Palang Co., Ltd. 
Permpoonkarnsura Co., Ltd.  Num Yuk Co., Ltd. 
Sermsarng Karnkaa Co., Ltd.  Num Muang Co., Ltd. 
Surapiset Rungroj Co., Ltd.  Red Bull Distillery (1988) Co., Ltd. 

 
For businesses acquired that are not under common control, the assets and liabilities and contingent 
liabilities are measured, for consolidation purposes, at their fair values at the date of acquisition. 
Any excess of the cost of acquisition over the fair values of the identifiable net assets acquired is 
recognised as goodwill. Any deficiency of the cost of acquisition below the fair values of the 
identifiable net assets acquired is credited to profit and loss in the period of acquisition.  

 
Revisions to consolidated financial statements for prior years 
The consolidated financial statements for the years ended 31 December 2004 and 2003 have been 
revised to give retrospective application to four transactions involving entities under common 
control, which occurred in 2005 and were accounted for in a manner similar to a pooling of interest 
method.  The effects of the revisions on the consolidated balance sheets as at 31 December 2004 
and 2003 and the consolidated statements of income for the years ended 31 December 2004 and 
2003 are summarised as follows: 
 
 2004 

 Previously 
reported 

 Adjustments  As revised 

 (in million Baht) 
Balance sheet      
Total assets 85,632.11  3,489.33  89,121.44 
Total liabilities 55,312.32  446.56  55,758.88 
Difference arising from common control 

transactions 
(9,652.63)  3,042.77  (6,609.86)

Shareholders’ equity 30,319.79  3,042.77  33,362.56 
      
Statement of income      
Net profit 10,334.73  82.73  10,417.46 
Basic earnings per share (Baht) 0.47  -  0.47 
 




